If you receive a foreclosure notice,
don’t panic! There are many steps
you can take to avoid a foreclosure on
your home.

¥

e Contact your lender
e Earlier contact will bring
more options
e Don'tignore the problem!
¢ Prioritize your expenses
e Housing, food, utilities,
transportation are high
priorities
e C(Credit cards, hospital bills,
open accounts with
merchants are low priorities
e Seek counseling
» DuPage Homeownership
Center (DHOC)
* www.dhoc.org
» 630-260-2500
¢ Information on community
resources
»  www.dupagecris.org
" www.hudgov

Watch out for scams! If any firm claims
they can stop your foreclosure immediately
and if you sign a document appointing them
to act on your behalf, you may well be
signing over the title to your property and
becoming a renter in your own home!
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Help and hope is just a phone call
away—at no cost to you.

The DuPage Homeownership Center, a
HUD-certified nonprofit housing
agency, provides free counseling to
help homeowners identify realistic
solutions to prevent default and
foreclosure. If you are behind on your
mortgage payments, or are worried
about missing a payment in the future,
we can help you understand your rights
and options.

Call us at 630-260-2500 or visit
www.dhoc.org.
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The Foreclosure Process

Counseling Process at DHOC

The DuPage Homeownership Center is a non-
profit housing counseling agency certified by
the U. S. Department of Housing and Urban
Development (HUD). Our foreclosure
prevention services are free and are available
to all DuPage County homeowners.

e Client calls for appointment with a
counselor

¢ DHOC sends information packet to
client and sets appointment

¢ Client needs copies of:

* federal tax returns for past 2 years

" W-2s for past 2 years

* Year-to-date profit-and-loss
statements if self-employed

" Pay stubs for past 30 days for all
household members 18 and over

* Bank statements for past two
months

e Client meets with counselor
* Credit report is provided to client
* Financial information is reviewed
* Options are determined

e Client/counselor follow through with
steps for resolution

Standard Workout Options




